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Form CAA-2 
[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016] 
 

 BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL  
DIVISIONAL BENCH – II, CHENNAI 

COMPANY APPLICATION NO. C.A. (CAA) / 70 / (CHE) / 2025 
 

In the matter of the Companies Act, 2013; 
And 

In the matter of Sections 230 to 232 and other 
applicable provisions of the Companies Act, 
2013 read with Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016; 

And 
In the matter of Scheme of Arrangement between 
between N D R Ware Housing Private Limited 
(‘Demerged Company’ or ‘Applicant 
Company 1’) and NDR Smart Spaces Private 
Limited, formerly known as ‘NDR Smart 
Warehouses Private Limited’ (‘Resulting 
Company’ or ‘Applicant Company 2’) and 
their respective shareholders and creditors 
 

N D R WARE HOUSING PRIVATE 
LIMITED,  
a company incorporated under the 
Companies Act, 1956 and having its 
registered office address at No -54, B Block 
-103, Sreekaram Apartments, Pallavan 
Nagar, Maduravoyal, Thiruvallur, Chennai 
– 600095, Tamil Nadu, India  
CIN: U63023TN1986PTC013278 
Represented by Mr. Machavolu Subbu 
Krishna, Authorised Signatory  

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
 
 
 
 

 
 

                                                                      …Demerged Company / Applicant Company 1 
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NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF  
N D R WARE HOUSING PRIVATE LIMITED, THE DEMERGED COMPANY / 

APPLICANT COMPANY 1 
To,  
The Secured Creditors of N D R Ware Housing Private Limited       
NOTICE is hereby given that by an order dated November 12, 2025 (‘Order’), the Hon’ble 
National Company Law Tribunal, Divisional  Bench - II, Chennai (‘Hon’ble Tribunal’ or 
‘NCLT’) has directed that a meeting of the secured creditors of N D R Ware Housing Private 
Limited (‘Company’ and such secured creditors ‘Secured Creditors’) be convened and held to 
consider, and if thought fit, to approve the proposed scheme of arrangement between N D R Ware 
Housing Private Limited (‘Demerged Company’ or ‘Applicant Company 1’) and NDR Smart 
Spaces Private Limited, formerly known as ‘NDR Smart Warehouses Private Limited’ 
(‘Resulting Company’ or ‘Applicant Company 2’) and their respective shareholders and 
creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 
and rules framed thereunder (hereinafter referred to as ‘Scheme’ or ‘Scheme of Arrangement’).  
 
In pursuance of the said Order and as directed therein, further Notice is hereby given that a meeting 
of the Secured Creditors will be held on Saturday, December 20, 2025 at 10.00 a.m. (Indian 
Standard Time) (‘Meeting’) at No-54, B Block-103 Sreekaram Apartments, Pallavan Nagar, 
Madurvoyal, Thiruvallur, Chennai – 600095, Tamil Nadu, India. At such day, date, and time, the 
Secured Creditors are requested to attend the Meeting.  
 
TAKE FURTHER NOTICE that a copy of the Scheme, Explanatory Statement under Section 
230(3) and Section 102 of the Companies Act, 2013 (‘Act’) read with Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 (‘Company Arrangement 
Rules’) and other annexures as stated in the index are enclosed herewith. Copies of the Scheme 
and the Explanatory Statement can be obtained free of charge at the registered office of the 
Company (provided herein below) between 09:30 a.m. (Indian Standard Time) to 06:30 p.m. 
(Indian Standard Time) on all working days (except Saturdays, Sundays and public holidays) up 
to the date of the Meeting.  Secured Creditors entitled to attend and vote at the Meeting, may vote 
in person or by proxy, provided that all proxies in the prescribed form, duly signed or authorized 
by the said person, are deposited at the registered office of the Company at No-54, B Block-103 
Sreekaram Apartments, Pallavan Nagar, Madurvoyal, Thiruvallur, Chennai – 600095, Tamil 
Nadu, India not later than 48 hours before the commencement of the Meeting. Form of proxy is 
also annexed to this Notice and can be obtained from the registered office of the Company.   
 
TAKE FURTHER NOTICE that the Secured Creditors may refer to the notes to this Notice for 
the details of voting at the Meeting.   

2



 
 

 
 

 
TAKE FURTHER NOTICE that the Hon’ble Tribunal has appointed Mr Sriram Ananth V 
as the Chairperson of the Meeting.  
 
TAKE FURTHER NOTICE that the Hon’ble Tribunal has appointed Mr Ajith Kumar P as 
the Scrutinizer of the Meeting.  
 
TAKE FURTHER NOTICE that the Scheme, if approved by the Secured Creditors at the 
Meeting, will be subject to the subsequent approval of the Hon’ble Tribunal. 
 
TAKE FURTHER NOTICE that the Secured Creditors are requested to consider and if 
thought fit to pass, and with requisite majority, the following resolution under Sections 230 to 
232 of the Companies Act, 2013 read with the Company Arrangement Rules (including any 
statutory modification(s) or re-enactment thereof for the time being in force):  
 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 
2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
and other applicable provisions of the Companies Act, 2013, the rules, circulars, and 
notifications made thereunder (including any statutory modification or re-enactment(s) thereof 
for the time being in force) as may be applicable, and subject to provisions of the Memorandum 
and Articles of Association of the Company and subject to approval of the Hon’ble National 
Company Law Tribunal, Divisional Bench - II, Chennai (‘Hon’ble NCLT’) and subject to such 
other approvals, permissions and sanctions of regulatory and other authorities, as may be 
necessary and subject to such conditions and modifications as  may be prescribed or imposed 
by the Hon’ble NCLT or by any regulatory or other authorities, while granting such consents, 
approvals and permissions which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as  the ‘Board’, which term shall deemed to mean and include one or 
more Committee(s) constituted / to be constituted by the Board or any other person authorised 
by it to exercise its powers including the powers conferred by this resolution), the arrangement 
embodied in the scheme of arrangement between N D R Ware Housing Private Limited 
(‘Demerged Company’ or ‘Applicant Company 1’) and NDR Smart Spaces Private Limited, 
formerly known as ‘NDR Smart Warehouses Private Limited’ (‘Resulting Company’ or 
‘Applicant Company 2’) and their respective shareholders and creditors (hereinafter referred 
to as ‘Scheme’ or ‘Scheme of Arrangement’), be and is hereby approved.  
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, 
limitations and / or conditions, if any, which may be required and / or imposed by the Hon’ble 
NCLT while sanctioning the arrangement embodied in the Scheme or by any authorities under 
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law, or as may be required for the purpose of resolving any doubts or difficulties that may arise 
in giving effect to the Scheme, as the Board may deem fit and proper. 
 
RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein 
conferred to any Director(s) and / or officer(s) and / or employee(s) of the Company, to give 
effect to this Resolution, if required, as it may in its absolute discretion deem fit, necessary or 
desirable, without any further approval from the Secured Creditors of the Company.” 
 

Sd/- 
Machavolu Subbu Krishna  

Director of Applicant Company 1  
 

Dated this 18th day of November, 2025 
Place: Chennai, Tamil Nadu  
 
Registered Office:  
 
N D R Ware Housing Private Limited  
No-54, B Block-103 Sreekaram Apartments,  
Pallavan Nagar, Madurvoyal, Thiruvallur,  
Chennai – 600095, Tamil Nadu, India 
Email: mskrishna@ndrwarehousing.com  
Website: https://www.ndrwarehousing.com/ 
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Notes for the Meeting of the Secured Creditors of the Company: 
 
1. The Secured Creditors entitled to attend and vote at the Meeting is entitled to appoint one 

or more proxies to attend and vote instead of himself and a proxy need not be a Secured 
Creditor. The instrument appointing a proxy should however be deposited at the registered 
office of the Company not less than 48 hours before the commencement of the Meeting. 

 
2. As per Section 105 of the Companies Act, 2013 and rules made thereunder, a person can 

act as proxy on behalf of Secured Creditors not exceeding 50 and holding in aggregate not 
more than 10% of the total outstanding debt of the Company as on June 30, 2025 (‘Cut-off 
Date’). Further, a Secured Creditors holding more than 10% of the total outstanding debt 
of the Company may appoint a single person as proxy and such person shall not act as proxy 
for any other Secured Creditor.  
 

3. All alterations made in the Form of Proxy should be initialed. 
 

4. Explanatory Statement under Sections 230 to 232 read with Section 102 and other 
applicable provisions of the Act read with Rule 6 of the Company Arrangement Rules is 
annexed to this Notice.  

 
5. The Notice, together with all the documents listed in the index, is being sent to all the 

Secured Creditors, whose names appear in the books of accounts / registers of the Company 
as on close of business hours of Cut-off Date, as directed by the Hon’ble Tribunal to the 
Secured Creditors at their respective e-mail addresses as per the records of the Company. 
Secured Creditors who have not registered their email addresses, physical copy is being sent 
by courier at their registered addresses. The Secured Creditors may note that the notice is 
also available on the website of the Company at https://www.ndrwarehousing.com/.   

 
6. The Secured Creditors of the Company whose names appear in the books of accounts / 

registers of the Company as on the Cut-off Date shall be eligible to attend and vote at the 
Meeting of the Secured Creditors of the Company or cast their votes either in person or by 
proxy or through authorized representatives. A person who is not a Secured Creditor as on 
the Cut-off Date, should treat the Notice for information purpose only.  

 
7. Any Secured Creditors, that is a body corporate, intending to appoint an authorised 

representative to participate and / or vote in the Meeting, is required to send to the Company 
a certified copy of the relevant board resolution / authority letter or other governing body 
of such body corporate authorizing such a representative to attend and vote at the Meeting, 
together with the specimen signature of the duly authorised signatory(ies), through which 
such representative is authorised to participate and / or vote in the Meeting on behalf of the 
relevant Secured Creditors, provided that the aforesaid authorisation is deposited at the 
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registered office of the Company, not later than 48 hours before the schedule time 
commencement of the Meeting.  
 

8. Secured Creditors or his proxy / authorized representative is requested to bring a copy of 
the Notice to the Meeting and produce the attendance slip, duly completed and signed, at 
the entrance of the Meeting venue. 

 
9. During the period beginning 24 (twenty four) hours before the time fixed for the 

commencement of the Meeting and ending with the conclusion of the Meeting, a Secured 
Creditors would be entitled to inspect the proxies lodged at any time during the business 
hours of the Company, provided that not less than 3 (three) days of notice in writing is given 
to the Company.  

 
10. If so desired, Secured Creditors may obtain a physical copy of the Notice and the 

accompanying documents, i.e., Scheme and the Statement under Sections 230 and 232 read 
with Section 102 and other applicable provisions of the Act and Rule 6 of the Company 
Arrangement Rules, free of charge. A written request in this regard, along with details of 
your outstanding debt in the Company may be addressed to Mr. Machavolu Subbu Krishna, 
Director of the Company at mskrishna@ndrwarehousing.com.   

 
11. Secured Creditors: (i) whose email address is not registered with Company, can get their 

email address registered; or (ii) who may want to change their email ID registered with the 
Company, can get the same done; by sending an email to Mr. Machavolu Subbu Krishna , 
Director of the Company at mskrishna@ndrwarehousing.com.   
 

12. The voting rights of the Secured Creditors shall be in proportion to the outstanding amount 
due to them by the Company as on Cut-off Date.  

 
13. In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be 

acted upon only if a majority in number representing three fourths in value of the Secured 
Creditors, at the Meeting, voting in person or by proxy, agree to the Scheme. 

 
14. In terms of the directions contained in the Order, the Notice convening the Meeting will be 

published by the Company through advertisement in ‘Business Standard’ in English 
language, having circulation in all over India and ‘Makkal Kural’ in Tamil language, having 
circulation in Tamil Nadu. 

 
15. Secured Creditors can cast their votes through poll. Further, the facility for voting through 

polling paper shall be made available at the Meeting and Secured Creditors attending the 
Meeting shall be able to exercise their right at the Meeting.  
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16. The quorum of the Meeting shall be 5 (Five) Secured Creditors, present either in person or 
through proxy.  

 
17. As directed by the Hon’ble Tribunal, Mr Ajith Kumar P shall act as the Scrutinizer to 

scrutinize the voting casted at the Meeting and shall submit a report on the votes cast to the 
Chairperson of the Meeting or to the person so authorised by him. The Scrutinizer’s decision 
on the validity of the votes shall be final. 

 
18. The results of the Meeting shall be announced by the Chairperson not later than 48 hours of 

the conclusion of the Meeting and upon receipt of the Scrutinizer’s report. Subject to receipt 
of the requisite number of votes, the resolution shall be deemed to have been passed, and 
the Scheme shall be deemed to have been approved, on the date of the Meeting, ie, 
December 20, 2025. 
 

19. All documents referred to in the Notice and Explanatory Statement will be available for 
inspection by the Secured Creditors from the date of circulation of this Notice up to the date 
of the Meeting at the registered office of the Company. Secured Creditors seeking to inspect 
such documents may send a request on the email id: mskrishna@ndrwarehousing.com at 
least one working day before the date on which they intend to inspect the document. 
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Form CAA-2 
[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016] 
 

 BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL  
DIVISIONAL BENCH – II, CHENNAI 

COMPANY APPLICATION NO. C.A. (CAA) / 70 / (CHE) / 2025 
 

In the matter of the Companies Act, 2013; 
And 

In the matter of Sections 230 to 232 and other 
applicable provisions of the Companies Act, 
2013 read with Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016; 

And 
In the matter of Scheme of Arrangement between 
between N D R Ware Housing Private Limited 
(‘Demerged Company’ or ‘Applicant 
Company 1’) and NDR Smart Spaces Private 
Limited, formerly known as ‘NDR Smart 
Warehouses Private Limited’ (‘Resulting 
Company’ or ‘Applicant Company 2’) and 
their respective shareholders and creditors 
 

N D R WARE HOUSING PRIVATE 
LIMITED,  
a company incorporated under the 
Companies Act, 1956 and having its 
registered office address at No -54, B Block 
-103, Sreekaram Apartments, Pallavan 
Nagar, Maduravoyal, Thiruvallur, Chennai 
– 600095, Tamil Nadu, India  
CIN: U63023TN1986PTC013278 
Represented by Mr. Machavolu Subbu 
Krishna, Authorised Signatory  

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
 
 
 
 

 
 

                                                                      …Demerged Company / Applicant Company 1 
 
EXPLANATORY STATEMENT UNDER SECTION 230(3) AND SECTION 102 OF 
THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016, 
FOR THE MEETING OF THE SECURED CREDITORS OF N D R WARE HOUSING 
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PRIVATE LIMITED CONVENED AS PER THE DIRECTIONS OF THE HON’BLE 
NATIONAL COMPANY LAW TRIBUNAL, DIVISIONAL BENCH - II, CHENNAI. 
 
1. This is a statement accompanying the Notice convening the meeting of the secured 

creditors of N D R Ware Housing Private Limited (‘Company’, and such secured creditors, 
‘Secured Creditors’), pursuant to the order dated November 12, 2025 (‘Order’) passed 
by the Hon’ble National Company Law Tribunal, Divisional Bench - II, Chennai 
(‘Hon’ble Tribunal’ or ‘NCLT’) in C.A. (CAA) / 70 / (CHE) / 2025, referred to 
hereinabove, to be held on Saturday, December 20, 2025 at 10.00 a.m. (Indian Standard 
Time) (‘Meeting’), for the purpose of considering and, if thought fit, approving the 
proposed scheme of arrangement between N D R Ware Housing Private Limited 
(‘Demerged Company’ or ‘Applicant Company 1’) and NDR Smart Spaces Private 
Limited, formerly known as ‘NDR Smart Warehouses Private Limited’ (‘Resulting 
Company’ or ‘Applicant Company 2’) and their respective shareholders and creditors 
(hereinafter referred to as ‘Scheme’ or ‘Scheme of Arrangement’). The Applicant 
Company 1 and the Applicant Company 2 are collectively referred to as ‘Applicant 
Companies’.  
 

2. A copy of the said order is enclosed herewith as Annexure 1 which will be available for 
inspection at the registered address of the Company from 09:30 a.m. (Indian Standard 
Time) to 06:30 p.m. (Indian Standard Time) on all working days (except Saturdays, 
Sundays and public holidays) up to the date of the Meeting.  

 
3. A copy of the Scheme is enclosed herewith as Annexure 2. The proposed Scheme is 

envisaged to be effective from the Appointed Date (i.e., April 1, 2025) but shall be made 
operative from the Effective Date (as defined in the Scheme). 

 
4. The Hon’ble Tribunal has appointed Mr Sriram Ananth V as the Chairperson of the 

Meeting. 
 

5. The Hon’ble Tribunal has appointed Mr Ajith Kumar P as the Scrutinizer of the Meeting. 
 

6. This statement is being furnished as required under Sections 230(3) and 102 of the 
Companies Act, 2013 (‘Act’), read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (‘Company Arrangement Rules’). 

 
7. In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be 

acted upon only if a majority in number representing three fourths in value of the Secured 
Creditors attending the Meeting, voting in person or by proxy, agree to the resolution 
proposed in the notice.  
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8. The Hon’ble Tribunal, by its Order, has held that if the entries in the books / register of the 
Company in relation to the number or value, as the case may be, of the Secured Creditors 
are disputed, the Chairperson of the Meeting shall determine the number or value of the 
Secured Creditors, as the case maybe, for the purposes of the Meeting. 

 
9. List of the companies / parties involved in the Scheme 

 
9.1 N D R Ware Housing Private Limited  

 
9.2 NDR Smart Spaces Private Limited (formerly known as ‘NDR Smart Spaces Private 

Limited’).  
 

10. Background of Companies  
 
Applicant Company 1 / Demerged Company  
 

10.1 Applicant Company 1 is a private limited company. The Applicant Company 1 was 
incorporated on August 13, 1986, in Chennai, Tamil Nadu, in the name and style of ‘N D 
R Ware Housing Private Limited’ having Corporate Identification Number 
U63023TN1986PTC013278 under the provisions of the Companies Act, 1956. The PAN 
of the Applicant Company 1 is AAACN2816J. The email address of the Applicant 
Company 1 is mskrishna@ndrwarehousing.com.  
 

10.2 The registered office of Applicant Company 1 is situated at No-54, B Block -103, 
Sreekaram Apartments, Pallavan Nagar, Maduravoyal, Thiruvallur, Chennai – 600095, 
Tamil Nadu, India.  

 
10.3 Applicant Company 1 is engaged in the business of development, operation and 

maintenance of warehouses.  The Applicant Company 1 is also a sponsor to NDR 
Infrastructure Investment Trust and holds units thereof.  

 
10.4 The authorised, issued, subscribed and paid-up share capital of the Applicant Company 1 

as on June 30, 2025 is as under:  
 

Particulars Amount (in Rs)
Authorised Share Capital  
10,00,000 equity shares of Rs 100/- each 10,00,00,000

Total 10,00,00,000
Issued, Subscribed and Paid-Up Share Capital 
7,00,100 equity shares of Rs 100/- each 7,00,10,000
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Total 7,00,10,000
 

10.5 As on date, there has been no material change in the above-mentioned capital structure of 
Applicant Company 1. The equity shares of the Applicant Company 1 are not listed on 
any stock exchange.  
 

10.6 The details of the promoters of the Applicant Company 1 along with their addresses are 
mentioned herein below:  

 
Name of the 
Promoters 

Address 

Naidu Amrutesh 
Reddy 

13/A, Ashtalakshmi Nagar, 7th Street, Alapakkam, Porur, 
Chennai 600116 

 
10.7 The details of the directors of Applicant Company 1 along with their addresses are 

mentioned herein below:  
 

Name of the 
Directors 

Designation Address 

Amrutesh Reddy 
Naidu 

Managing 
Director 

13/A, Ashtalakshmi Nagar, 7th Street, 
Alapakkam, Porur, Chennai 600116 

Ramdas 
Ramakrishnan 
Iyer 

Director 402, Plot No 31, Sector 8 A, CBD, Near Nanesh 
Hospital, Navi Mumbai 400614 

Machavolu Subbu 
krishna  

Director  27-2-999/2, vepadoruvu, Sreenivas Nagar, 
Nellore, Stonehousepet, Andhra Pradesh 524002 

 
10.8 The main objects of the Applicant Company 1 as set out in its Memorandum of 

Association are as follows:  
 

i. To establish warehouses, storage rooms, bins, godowns and cold storages, to carry on 
the business of warehousemen, stores, custodians, and to provide facilities for storage 
of commodities, articles, things of all kinds and description whatsoever. 

 
ii. To carry on the business of clearing and forwarding agents, carriers, transportation 

and distribution, of all kinds of good, articles, commodities, articles, things of all kinds 
and description whatsoever. 

 
iii. To provide finance to construction buildings, shed, godowns, warehouses, storage 

rooms and bins and/or acquire on lease or otherwise, building, shed, godowns, and 
warehouses. 
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10.9 The Applicant Company 1 has not changed its name since incorporation.  

 
10.10 The Applicant Company 1 has not changed its authorized share capital, registered office 

and object clause during the last five years.  
 

10.11 As on June 30, 2025, the Applicant Company 1 has 5 (Five) secured creditors having an 
amount due for INR 1,40,90,43,248/- (Indian Rupees One Hundred and Fourty Crores 
Ninety Lakhs Fourty Three Thousand Two Hundred and Forty Eight only) in value.  
 

10.12 As on June 30, 2025, the Applicant Company 1 has 14 (Fourteen) unsecured trade 
creditors having an amount due for INR 32,26,29,025/- (Indian Rupees Thirty Two Crores 
Twenty Six Lakhs Twenty Nine Thousand and Twenty Five only) in value.  

 
10.13 As on June 30, 2025, the Applicant Company 1 has 3 (Three) unsecured loan creditors 

having an amount due for INR 69,62,53,479/- (Indian Rupees Sixty Nine Crores Sixty 
Two Lakhs Fifty Three Thousand Four Hundred and Seventy Nine Only) in value.  
 

Applicant Company 2 / Resulting Company 
 

10.14 Applicant Company 2 is a private limited company. The Applicant Company 2 was 
incorporated on February 5, 2025 in Chennai, Tamil Nadu, in the name and style of ‘NDR 
Smart Warehouses Private Limited’ having Corporate Identification number 
U52109TN2025PTC176701 under the provisions of the Act. Subsequently, on August 27, 
2025, the name of the Applicant Company 2 was changed from ‘NDR Smart Warehouses 
Private Limited’ to ‘NDR Smart Spaces Private Limited’. The PAN of the Applicant 
Company 2 is AAKCN1511C. The email address of the Applicant Company 2 is 
giridhar@ndrwarehousing.com.  
 

10.15 The registered office of the Applicant Company 2 is situated at No-56/1, next to GT Reedy 
Cars, Bazulla Road, Thygaraya Nagar, Chennai – 600017, Tamil Nadu, India. 

 
10.16 Applicant Company 2 is a new company incorporated for the purpose of acquiring the 

Demerged Undertaking (as defined in the Scheme) and conducting the business of 
development of warehouses hereinafter.  

 
10.17 The authorised, issued, subscribed and paid-up share capital of the Applicant Company 2 

as on June 30, 2025 is as under:  
 

Particulars Amount (in Rs)
Authorised Share Capital  
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1,00,000 equity shares of Rs 10/- each 10,00,000
Total 10,00,000

Issued, Subscribed and Paid-Up Share Capital 
10,000 equity shares of Rs 10/- each 1,00,000

Total 1,00,000
 
Subsequent to June 30, 2025, the Applicant Company 2 increased its authorized share 
capital share capital on July 28, 2025. Hence the authorized, issued, subscribed and paid-
up share capital of the Applicant Company 2 as on the date of this notice is as follows: 
 

Particulars Amount (in Rs)
Authorised Share Capital  
90,00,000 equity shares of Rs 10/- each 9,00,00,000

Total 9,00,00,000
Issued, Subscribed and Paid-Up Share Capital 
10,000 equity shares of Rs 10/- each 1,00,000

Total 1,00,000
 

10.18 The equity shares of the Applicant Company 2 are not listed on any stock exchange. 
 

10.19 The details of the promoters of the Applicant Company 2 along with their addresses are 
mentioned herein below:  

 
Name of the 
Promoters 

Address 

NDR 
Warehousing 
Private Limited 

No-54, B Block-103, Sreekaram Apartments, Pallavan Nagar, 
Madurvoyal, Thiruvallur, Chennai – 600095, Tamil Nadu, India 

 
10.20 The details of the directors of the Applicant Company 2 along with their addresses are 

mentioned herein below:  
 

Name of the 
Directors 

Designation Address 

Raj Srinivasan  Director 5b-3, DABC Mithilam, Sri Ram Nagar Main 
Road, Nolambur, Madurvoyal, Chennai 600095 

Machavolu Subbu 
Krishna  

Director  27-2-999/2, vepadoruvu, Sreenivas Nagar, 
Nellore, Stonehousepet, Andhra Pradesh 524002 

 
10.21 The main objects of the Applicant Company 2 as set out in its Memorandum of 
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Association are as follows:  
 
i. To establish warehouses, storage rooms, bins, godowns and cold storages, to carry on 

the business of warehousemen, stores, custodians, and to provide facilities for storage 
of commodities, articles, things of all kinds and description whatsoever. 

 
ii. To carry on the business of clearing and forwarding agents, carriers, transportation 

and distribution, of all kinds of good, articles, commodities, articles, things of all kinds 
and description whatsoever. 

 
iii. To provide finance to construction buildings, shed, godowns, warehouses, storage 

rooms and bins and/or acquire on lease or otherwise, building, shed, godowns, and 
warehouses. 
 

10.22 The Applicant Company 2 has changed its registered office from No-54, B Block-103, 
Sreekaram Apartments, Maduravoyal, Tiruvallur, Poonamalee - 600095, Tamil Nadu, 
India to No-56/1, next to GT Reedy Cars, Bazulla Road, Thygaraya Nagar, Chennai-
600017, Tamil Nadu, India with effect from July 28, 2025.  
 

10.23 There was no change in objects of the Applicant Company 2 since incorporation. 
 

10.24 As on June 30, 2025, the Applicant Company 2 does not have any secured creditors and 
unsecured trade creditors. However, the Applicant Company 2 has 1 (One) unsecured loan 
creditor having an amount due for INR 21,475/- (Indian Rupees Twenty One Thousand 
Four Hundred and Seventy Five only) in value. 
 

11. Relationship subsisting between the companies who are parties to the Scheme 
 

11.1 The Applicant Company 2 is a wholly owned subsidiary of the Applicant Company 1.  
 

11.2 Mr. Machavolu Subbu Krishna is the common director in the Applicant Companies.   
 

12. Background of the Scheme  
 

12.1 The Scheme provides for the demerger of the Demerged Undertaking of the Applicant 
Company 1 into Applicant Company 2.   

 
12.2 Pursuant to the Scheme, the Demerged Undertaking of the Applicant Company 1 would 

stand transferred to and vested in the Applicant Company 2 on and from the Appointed 
Date ie, opening of business hours of April 1, 2025 or such other date as the Hon’ble 
Tribunal may direct. 
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12.3 Upon the coming into effect of the Scheme, and in consideration for the transfer of and 

vesting of the properties, assets and liabilities of the Demerged Undertaking of the 
Applicant Company 1 into Applicant Company 2 in the terms of the Scheme, the Applicant 
Company 2, shall, without any further act or deed issue and allot fully paid up equity 
shares of Rs 10/- (Rupees Ten only) each up to the indicated below, to the equity 
shareholders whose names are recorded in the register of members of the Applicant 
Company 1 on the record Date in the following proportion: 

 
“10 (Ten) fully paid-up equity shares of the Resulting Company of Rs.10/ - (Rupees Ten 
only) each for every 1 (One) equity share of Rs 100/- (Rupees Hundred Only) each fully 
paid-up held by equity shareholders of the Demerged Company.” 

 
13. Rationale of the Scheme and Benefits as perceived by the Board of Directors 

 
The key objectives of the Scheme are:  
 
(i) Attracting strategic / Financial investors:  

 
Facilitate segregation of the Demerged Undertaking and thereby enhancing its 
potential for attracting strategic / financial investors having necessary ability, 
experience and interests in the business of the Demerged Undertaking;  

 
(ii) Administrative ease: 

 
Maintaining separate entities can streamline compliance processes by ensuring that 
regulatory requirements are managed independently for each Company, reducing the 
complexity of overlapping obligations.  Further, this segregation minimizes the risk 
of errors arising from combining or misallocating data and resources, leading to more 
accurate financial and operational management. 

 
(iii) Enhanced Corporate Governance: 

 
Each company can establish independent accountability structures, leading to better 
governance practices. 

 
(iv) Performance evaluation: 

 
Performance evaluation would become more straightforward when each Company has 
its own set of financial and operational metrics, facilitating better management 
oversight and strategic planning. 
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(v) Assist in rationalizing the corporate structure.  

 
The Scheme is in the interest of all the shareholders, creditors and other stakeholders of the 
Companies (as defined in the Scheme) and is not prejudicial to the interests of the concerned 
shareholders, creditors or the public at large.  
 

14. Salient Features of the Scheme: 
 

14.1 Salient features of the Scheme are set out as below: 
 

 This Scheme is presented under Sections 230 to 232 of the Act and other applicable 
provisions of the Act and the rules and regulations made thereunder. 
 

 The Applicant Companies shall make applications and / or petitions under Section 230 
read with Section 232 of the Act and other applicable provisions of the Act to the 
Hon’ble Tribunal for sanction of this Scheme and all matters ancillary or incidental 
thereto. 
 

 ‘Appointed Date’ shall mean opening of business hours of April 1, 2025 or such other 
date as the NCLT may direct; 

 
 ‘Demerged Undertaking’ means the business of development of warehouses of the 

Demerged Company carried out directly and through special purpose vehicles, 
together with all the related assets, liabilities and employees on a going concern basis, 
and the details of immovable properties held directly by the Demerged Company for 
carrying out the development of warehousing business are more particularly described 
in the Schedule annexed to the Scheme.  
 
Without prejudice and limitation to the generality of the above, the Demerged 
Undertaking shall mean and include: 
 
i. all assets, wherever situated, whether movable or immovable, leasehold or 

freehold, tangible or intangible, including all rights, title, interest, covenant, 
undertakings, including continuing rights, title and interest in connection with the 
properties whether, corporeal or incorporeal, leasehold or otherwise, together 
with all present liability provided and accounted in the books of the Demerged 
Company as on the Appointed Date relating to the Demerged Undertaking; 

 
ii. all agreements,  contracts, arrangements and engagements, including but not 

limited to contracts and agreements with suppliers, tenants, lessees and others, all 
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licenses, assignments and grants thereof, all permits, clearances and registrations 
whether under Central, State or other laws, rights (including rights/ obligations 
under agreement(s) entered into with various persons including independent 
consultants, subsidiaries/ associate companies and other shareholders of such 
subsidiary/ associate/ joint venture companies, contracts, applications, letters of 
intent, memorandum of understandings or any other contracts), non-disposal 
undertakings, certifications and approvals, regulatory approvals, entitlements, 
other licenses, consents, tenancies, investments and/ or interest (whether vested, 
contingent or otherwise), taxes, share of advance tax, tax deducted at source and 
minimum alternate tax credits (including but not limited to credits in respect of 
sales tax, value added tax, service tax, goods and services tax and other indirect 
taxes), deferred tax benefits and other benefits in respect of the Demerged 
Undertaking, cash balances, bank accounts and bank balances, deposits, 
advances, recoverable, receivables, easements, advantages, financial assets, hire 
purchase and lease arrangements, funds belonging to or proposed to be utilized 
for the Demerged Undertaking, privileges, all other claims, rights and benefits, 
powers and facilities of every kind, nature and description whatsoever, utilities, 
provisions, funds, benefits of all agreements, contracts and arrangements and all 
other interests in connection with or relating to the Demerged Undertaking;  

 
iii. all books, records, files, papers, governance templates and process information, 

records of standard operating procedures, computer programs along with their 
licenses, manuals and back-up copies, advertising materials, and other data and 
records whether in physical or electronic form, directly or indirectly in connection 
with or relating to the Demerged Undertaking; 

 
iv. any and all earnest monies and / or security deposits, or other entitlements in 

connection with or relating to the Demerged Undertaking; 
 
v. all employees of Demerged Company that are determined by the Board of 

Directors of Demerged Company, to be substantially engaged in or in relation to 
the Demerged Undertaking, as on the Effective Date;  

 
vi. all debts, liabilities, duties and obligations, past, present and future of the 

Demerged Company relatable to the Demerged Undertaking including the 
contingent liabilities; and 

 
vii. all suits, actions, claims and legal proceedings (including direct and indirect tax 

proceedings) of whatsoever nature by or against the Demerged Company pending 
and relating to the Demerged Undertaking;  
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viii. all the investments, rights and entitlements held by the Demerged Company in the 
special purpose vehicles pertaining to the warehousing development business of 
the Demerged Company;  

 
It is hereby clarified that the balance sheet of the Demerged Undertaking as on the 
Appointed Date shall be jointly drawn up by the Board of Directors of the Demerged 
Company and the Resulting Company. Any question that may arise as to whether a 
specified asset or liability pertains or does not pertain to the Demerged Undertaking 
or whether it arises out of the activities or operations of the Demerged Undertaking 
shall be decided mutually by the Board of Directors of the Demerged Company and 
the Resulting Company.  

 
 ‘Effective Date’ means the last of the dates on which all the conditions and matters 

referred to I clause 16 thereof have been fulfilled or waived; 
 
Reference in this scheme to the date of ‘coming into effect of this scheme’ or 
effectiveness of the scheme’ or ‘scheme taking effect ‘or ‘upon this scheme coming into 
effect’ shall mean the Effective Date; 
 

 On the Scheme becoming effective, the Applicant Companies shall give effect to the 
accounting treatment in their respective books of accounts in accordance with the 
accounting standards prescribed under Section 133 of the Act as applicable, read along 
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, or any other 
relevant or related requirement under the Act, as applicable on the Appointed Date.  

 
 This Scheme is and shall be conditional upon and subject to: 

 
i. The approval or consent of the Scheme by the requisite majority of the 

shareholders of the Companies; 
 

ii. The Scheme being approved by the NCLT under Sections 230 to 232 and other 
applicable provisions, if any, of the Act; 

 
iii. Certified copies of the orders of the NCLT sanctioning the Scheme being filed with 

the concerned Registrar of Companies by the Companies;  
 

iv. all other relevant approvals, permits, sanctions, no-objections and consents, as 
may be required in respect of this Scheme, being obtained from the Appropriate 
Authority and / or person 

  
You are requested to read the entire text of the Scheme to get fully acquainted with the 
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provisions thereof. The aforesaid are only some of the key provisions of the Scheme. 
 

15. Capital Structure pre and post demerger: 
 

15.1 Pre-demerger capital structure of the Applicant Company 1 is mentioned at paragraph 10.4 
above. 
 

15.2 Pre-demerger capital structure of the Applicant Company 2 is mentioned at paragraph 
10.17 above. 
 

15.3 Upon the Scheme coming into effect, there will not be any change in the capital structure 
of the Applicant Company 1.  

 
15.4 Post-demerger the capital structure of the Applicant Company 2 shall be: 

 
Particulars Amount (in Rs)
Authorised Share Capital  
90,00,000 equity shares of Rs 10/- each 9,00,00,000

Total 
Issued, Subscribed and Paid-Up Share Capital 
70,11,000 equity shares of Rs 10/- each 7,01,10,000

Total 
 

16. Disclosure of interest, extent of shareholding of Directors and Key Managerial 
Personnel: 

 
16.1 None of the directors or Key Managerial Personnel (‘KMP’) of the Applicant Companies 

have any material interest in the Scheme except to the extent of shareholding. 
 

16.2 The details of the directors or KMP of the Applicant Companies and their respective 
shareholdings as on June 30, 2025 are as follows: 
 

Applicant Company 1 / Demerged Company 
 
Name of the 
Director 

Designation Address Equity Shares 
held of Rs 100/- 
each 

Amrutesh 
Reddy Naidu  

Managing 
Director 

13/A, Ashtalakshmi Nagar, 7th 
Street, Alapakkam, Porur, 
Chennai 600116 

6,79,097
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Name of the 
Director 

Designation Address Equity Shares 
held of Rs 100/- 
each 

Ramdas 
Ramakrishnan 
Iyer 

Director 402, Plot No 31, Sector 8 A, 
CBD, Near Nanesh Hospital, 
Navi Mumbai 400614 

Nil

Machavolu 
Subbu 
Krishna  

Director  27-2-999/2, vepadoruvu, 
Sreenivas Nagar, Nellore, 
Stonehousepet, Andhra Pradesh 
524002 

Nil

 
Applicant Company 2 / Resulting Company 
 
Name of the 
Director 

Designation Address Equity Shares 
held of Rs 10/- 
each 

Raj 
Srinivasan 

Director 5b-3, DABC Mithilam, Sri Ram 
Nagar Main Road, Nolambur, 
Madurvoyal, Chennai 600095 

Nil

Machavolu 
Subbu 
krishna  

Director  27-2-999/2, vepadoruvu, 
Sreenivas Nagar, Nellore, 
Stonehousepet, Andhra Pradesh 
524002 

Nil

 
17. Disclosure about the effect of the Compromise or Arrangement on: 

 
17.1 Employees and Key Managerial Personnel: Under Clause 7 of the Scheme, on the 

Scheme becoming effective, the employees (including employees having necessary skills, 
knowledge and expertise in (i) operation management of the [buildings], (ii) tenant 
management and (iii) leasing activities etc.,) of the Demerged Company in respect of the 
Demerged Undertaking as may be identified by the Board of Directors of the Demerged 
Company shall become the employees of the Resulting Company, without any break or 
interruption in their services, on same terms and conditions on which they are engaged as 
on the Appointed Date. The Resulting Company further agrees that for the purpose of 
payment of any retirement benefit / compensation, such immediate uninterrupted past 
services with the Demerged Company, shall also be taken into account.  

 
17.2 Directors: Whilst the Scheme does not contemplate any change in the board of directors 

of the Applicant Companies, appropriate changes in directors will be made pursuant to 
business and statutory requirements.   
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17.3 Promoters and Non promoter members: Upon the coming into effect of the Scheme, 
and in consideration for the transfer of and vesting of the properties, assets and liabilities 
of the Demerged Undertaking of the Demerged Company into the Resulting Company in 
terms of this Scheme, the Resulting Company, shall, without any further act or deed, issue 
and allot 10 (Ten) fully paid-up equity shares of Rs 10/- (Rupees Ten Only) each for every 
1 (One) equity share of Rs 100/- (Rupees Hundred Only) each fully paid-up held by equity 
shareholders of the Demerged Company whose names are recorded in the register of 
members of the Demerged Company on the Record Date.  

 
17.4 Depositors and Deposit trustee: Not applicable as there are no depositors in the 

Applicant Companies.  
 

17.5 Creditors: The Scheme does not envisage any compromise or arrangement with secured 
or unsecured creditors. The liability of the secured or unsecured creditors of Applicant 
Companies, under the Scheme, is neither being reduced nor being extinguished. The 
creditors of Applicant Companies would in no way be affected by the Scheme.  

 
17.6 Debenture holders and Debenture trustee: Not applicable. As on date, Applicant 

Companies does not have any outstanding debentures and therefore the effect of the 
Scheme on any such debenture holders and debenture trustees does not arise. 

 
18. Disclosure about effect of Scheme on material interests of directors, key managerial 

personnel   
 
Please refer to point no. 17 above for the effect of the Scheme on material interests of 
Directors and Key Managerial Personnel. 

 
19. Valuation Report and Accounting Certificate 

 
19.1 Share entitlement ratio report for the Scheme, dated August 1, 2025 which sets out 

recommending the share entitlement ratio in consideration of the demerger of the 
Demerged Undertaking of the Applicant Company 1 into Applicant Company 2, has been 
issued by Ms Miti Shah, IBBI Registered Valuer (Registration No 
IBBI/RV/06/2021/14430) (‘Valuation Report’). Copy of the Valuation Report is enclosed 
herewith as Annexure 3 is also available for inspection at the registered office of the 
Applicant Companies.  
 

19.2 A certificate has been issued by the statutory auditor of Applicant Company 1 (ie M/s 
Joseph & Rajaram, Chartered Accountants) stating that the accounting treatment specified 
in the Scheme is in compliance with the accounting standards prescribed under Section 133 
of the Act (‘Accounting Treatment Certificate 1’). Copy of the Accounting Treatment 
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Certificate 1 of Applicant Company 1 is enclosed herewith as Annexure 4 and is also 
available for inspection at the registered office of the Applicant Company 1. 

 
19.3 A certificate has been issued by the statutory auditor of Applicant Company 2 (ie M/S M 

Joseph & Rajaram, Chartered Accountants) stating that the accounting treatment specified 
in the Scheme is in compliance with the accounting standards prescribed under Section 133 
of the Act (‘Accounting Treatment Certificate 2’). Copy of the Accounting Treatment 
Certificate 2 of Applicant Company 2 is enclosed herewith as Annexure 5 and is also 
available for inspection at the registered office of the Applicant Company 2. 
 

20. Board Approvals  
 

20.1 The board of directors of the Applicant Company 1 at its board meeting held on August 
1, 2025 inter alia: (i) approved the Scheme, and (ii) adopted a report under Section 
232(2)(c) of the Act, explaining the effect of the proposed Scheme on shareholders, 
promoter and non-promoter shareholders, key managerial personnel, etc., enclosed 
herewith as Annexure 6. Details of Directors of the Applicant Company 1 who voted in 
favour / against / did not participate on resolution passed at the meeting of the board of 
directors of the Applicant Company 1 are given below:  
 

Name of the Director Voted in favour / Against / Did not participate
Amrutesh Reddy Naidu  Voted in Favour 
Ramdas Ramakrishnan Iyer Voted in Favour 
Machavolu Subbu krishna  Voted in Favour 

 
20.2 The board of directors of the Applicant Company 2 at its board meeting held on August 

1, 2025 inter alia: (i) approved the Scheme, and (ii) adopted a report under Section 
232(2)(c) of the Act, explaining the effect of the proposed Scheme on shareholders, 
promoter and non-promoter shareholders, key managerial personnel, etc., enclosed 
herewith as Annexure 7. Details of Directors of the Applicant Company 2 who voted in 
favour / against / did not participate on resolution passed at the meeting of the board of 
directors of the Applicant Company 2 are given below:  
 

Name of the Director Voted in favour / Against / Did not participate
Machavolu Subbu Krishna Voted in Favour 
Raj Srinivasan  Voted in Favour 

 
21. Financial statements  

 
21.1 Copy of the: (i) audited financial statement of the Applicant Company 1 as on March 31, 

2024, including the director’s report and the auditor’s report, is enclosed herewith as 
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Annexure 8 and (ii) management certified financial statements of the Applicant Company 
1 as on June 30, 2025, is enclosed herewith as Annexure 9.  
 

21.2 Copy of the (i) management certified financial statements of the Applicant Company 2 as 
on June 30, 2025, is enclosed herewith as Annexure 10. 
 

22. No investigation / winding up proceedings  
 

22.1 There is no winding up proceedings pending against the Applicant Companies as on date 
either under the Companies Act, 2013 / 1956 or the Insolvency and Bankruptcy Code, 
2016. 

 
22.2 No investigation proceedings are pending or are likely to be pending under the provisions 

of Chapter XIV of the Companies Act, 2013 or under the provisions of the Companies 
Act, 1956 in respect of the Applicant Companies.  

 
23. Details of debt restructuring  

 
The Scheme does not involve any capital or debt restructuring and therefore the 
requirement to disclose details of capital or debt restructuring is not applicable. 
 

24. General 
 

24.1 The Applicant Company 1 and Applicant Company 2 had made a joint Application before 
the Hon’ble Tribunal for the sanction of the Scheme under Sections 230 to Section 232 
and other applicable provisions of the Act.  
 

24.2 A copy of the Scheme along with the necessary statement under Section 232 read with 
Rules 6 and 8 of the Company Arrangement Rules is also being forwarded to the Registrar 
of Companies and other regulatory authorities, in terms of the Order dated November 12, 
2025 of the Chennai Bench of the Hon’ble Tribunal. 
 

24.3 The Scheme is pending for approval of the Secured Creditors of Applicant Company 1 
and regulatory authorities such as the Registrar of Companies, Regional Director and the 
Hon’ble Tribunal. 
 

24.4 If the Scheme is approved by way of a resolution by persons representing three fourth in 
value of the Secured Creditors of the Applicant Company 1, then the Applicant Companies 
will make a petition under Sections 230 - 232 and other applicable provisions, of the Act 
to the Hon’ble Tribunal for sanctioning of the Scheme. 
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24.5 The Scheme is conditional and subject to necessary sanctions and approvals as set out in 
the Scheme. 
 

25. Inspection:  
 

The following documents shall be available for obtaining extract from, or for making / 
obtaining copies of, or for inspection by the Secured Creditors at the registered office of the 
Applicant Company 1 at No-54, B Block -103, Sreekaram Apartments, Pallavan Nagar, 
Maduravoyal, Thiruvallur, Chennai – 600095, Tamil Nadu, India, between 09:30 a.m. 
(Indian Standard Time) to 06:30 p.m. (Indian Standard Time) on all working days (except 
Saturdays, Sundays and public holidays) up to the date of the Meeting.  
 

(i) Copy of the Order of the Hon’ble Tribunal dated November 12, 2025 passed in C.A 
(CAA) / 70 / (CHE) / 2025 directing the Applicant Company 1 to, inter alia, 
convene the Meeting of Applicant Company 1’s Secured Creditors.  

(ii) Copy of the memorandum of association and articles of association of the Applicant 
Company 1 and Applicant Company 2.  

(iii) Copy of the audited financial statement of the Applicant Company 1 as on March 
31, 2024 (including the directors’ report and the auditors’ report) and management 
certified financial statements of Applicant Companies as on June 30, 2025.  

(iv) Copy of Accounting Treatment Certificate 1 and Accounting Treatment Certificate 
2. 

(v) Contracts or agreements material to the Scheme, if any. 
(vi) Copy of the Scheme. 

 
26. This statement may be treated as an Explanatory Statement under Sections 230(3) and 102 

of the Act read with Rule 6 of the Company Arrangement Rules. A copy of the Scheme 
and Explanatory Statement may be obtained free of charge on any working day (except 
Saturdays, Sundays and public holidays) prior to the date of the Meeting, from the 
Registered Office of the Applicant Company 1. 
 

  Sd/- 
Machavolu Subbu Krishna  

Director of Applicant Company 1  
 

Dated this 18th day of November, 2025 
Place: Chennai, Tamil Nadu  
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CA(CAA)/70/(CHE)/2025 In the Matter of Arrangement Between 

NDR Ware Housing Private Limited and NDR Smart Spaces Private Limited 

Page 1 of 12 

 IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH - II, CHENNAI 

CA (CAA)/ 70 (CHE)/ 2025 

(Under Sections 230 to 232 of the Companies Act, 2013) 

In the matter of Scheme of Arrangement of NDR Ware Housing Private Limited 

(Demerged Company) with NDR Smart Spaces Private Limited (Resulting Company) 

and their shareholders 

 

NDR WARE HOUSING PRIVATE LIMITED  

(CIN: U63023TN1986PTC013278) 

Having its Registered Office at No. 54, B Block -103, 

Sreekaram Apartments, Pallavan Nagar, Madurvoyal, 

Thiruvallur – 600 095, Tamil Nadu.  

Represented by its Director,  

Mr. Machavolu Subbu Krishna, Authorized signatory 

 … 1st Applicant /Demerged Company 

With 

NDR SMART SPACES PRIVATE LIMITED  

(CIN: U52109TN2025PTC176701) 

Having its Registered Office at No. 56/1,  

Sreekaram Apartments, Pallavan Nagar, Madurvoyal, 

Thiruvallur – 600 095, Tamil Nadu.  

Represented by its Director,  

Mr. Machavolu Subbu Krishna, Authorized signatory 

… 2nd Applicant / Resulting Company 

Order Pronounced on 12th November 2025 

CORAM 

Shri. JYOTI KUMAR TRIPATHI, MEMBER (JUDICIAL) 

Shri. RAVICHANDRAN RAMASAMY, MEMBER (TECHNICAL) 

 

Present: 

For Applicants: Mr. R.Inbaraju, Advocate 
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NDR Ware Housing Private Limited and NDR Smart Spaces Private Limited 

Page 2 of 12 

ORDER 

(Hearing through hybrid mode) 

1. The present application have been filed jointly by the Applicant 

Companies, namely NDR WARE HOUSING PRIVATE LIMITED 

(hereinafter “Demerged Company) with NDR SMART SPACES PRIVATE 

LIMITED  (hereinafter “Resulting Company”) under sections 230-232 of 

Companies Act, 2013, and other applicable provisions of the Companies 

Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 in relation to the Scheme of Arrangement 

(hereinafter referred to as the “SCHEME”) proposed by the Applicant 

Companies. The said Scheme is appended as “Annexure 15” in the 

application. 

2. The Applicant Companies in this Application has sought for the following 

reliefs;  
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3. Affidavits in support of the present Application sworn for and on behalf of 

the Applicant Companies have been filed by its authorized signatories, 

details of which are listed hereunder: - 

i) Mr. Machavolu Subbu Krishna, on behalf of the 1st Applicant 

Company/ Demerged Company, as its Director/ Authorized 

signatory. 

ii) Mr. Machavolu Subbu Krishna, on behalf of the 2nd Applicant 

Company/ Resulting Company, as its Director/ Authorized signatory. 

4. It is submitted that the Demerged Company is a Private Limited 

Company, incorporated under the provisions of Companies Act, 1956 on 

13.08.1986 with name NDR WARE HOUSING PRIVATE LIMITED. The 

Share Capital of the Transferor Company as on 30.06.2025 is as follows: 

PARTICULARS AMOUNT IN RS. 

AUTHORISED SHARE CAPITAL  

10,00,000 Equity shares of Rs.100/- each 

 

10,00,00,000 

ISSUED, SUBSCRIBED AND PAID UP SHARE 

CAPITAL 

7,00,100 Equity shares of Rs.100/- each 

 

7,00,10,000 

MAIN OBJECTS OF THE DEMERGED COMPANY IN BRIEF: 

"a. The main objects of Demerged Company are set out in its memorandum of 

association and inter alia, as follows: 

1. To establish warehouses, storage rooms, bins, godowns and cold storages, to 

carry on the business of warehousemen, stores, custodians, and to provide 

facilities for storage of commodities, articles, things of all kinds and 

descriptions whatsoever. 

2. To carry on the business of clearing and forwarding agents, carriers, 

transportation and distribution, of all kinds of goods, articles, commodities, 

articles, things of all kinds and descriptions whatsoever. 
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3. To provide finance for construction of buildings, sheds, godowns, 

warehouses, storage rooms and bins and/or acquire on lease or otherwise, 

buildings, sheds, godowns and warehouses.” 

5.    It is submitted that the Resulting Company is a Private Limited Company, 

incorporated under the provisions of the Companies Act, 2013 on 

05.02.2025 with name NDR SMART SPACES PRIVATE LIMITED. The 

Share Capital of the Transferee Company as on 28.07.2025 is as follows:  

PARTICULARS AMOUNT IN RS. 

AUTHORISED SHARE CAPITAL  

90,00,000 Equity shares of Rs.10/- each 

 

9,00,00,000 

ISSUED, SUBSCRIBED AND PAID UP SHARE 

CAPITAL 

10,000 Equity shares of Rs.10/- each 

 

1,00,000 

MAIN OBJECTS OF THE RESULTING COMPANY IN BRIEF: 

"a. The main objects of Resulting Company are set out in its memorandum of 

association and inter alia, as follows: 

1. To establish warehouses, storage rooms, bins, godowns and cold storages, to 

carry on the business of warehousemen, stores, custodians, and to provide 

facilities for storage of commodities, articles, things of all kinds and 

descriptions whatsoever. 

2. To carry on the business of clearing and forwarding agents, carriers, 

transportation and distribution, of all kinds of goods, articles, commodities, 

articles, things of all kinds and descriptions whatsoever. 

3. To provide finance for construction of buildings, sheds, godowns, 

warehouses, storage rooms and bins and/or acquire on lease or otherwise, 

buildings, sheds, godowns and warehouses.” 

6. Applicant companies have filed their respective Memorandum and Articles 

of Association inter alia delineating their object clauses. The Applicant 

Companies have filed their audited financial Statements as on 31.03.2024 

and is placed at Annexure 4 and Annexure 9 respectively.  
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7. The Present Scheme provides for Arrangement of Applicant companies and 

the rationale of the scheme is as follows:  

“RATIONALE FOR THE SCHEME 

1) Attracting strategic/Financial investors: Facilitate segregation of the 

Demerged Undertaking and thereby enhancing its potential for attracting 

strategic/Financial investors having necessary ability, experience and interests in 

the business of the Demerged Undertaking. 

2) Administrative ease: Maintaining separate entities can streamline compliance 

processes by ensuring that regulatory requirements are managed independently 

for each company, reducing the complexity of overlapping obligations. Further, 

this segregation minimizes the risk of errors arising from combining or 

misallocating data and resources, leading to more accurate financial and 

operational management. 

3) Enhanced Corporate Governance: Each Company can establish independent 

accountability structures, leading to better governance practices. 

4) Performance evaluation: Performance evaluation would become more 

straightforward when each company has its own set of financial and operational 

metrics, facilitating better management oversight and strategic planning. 

5) Assist in rationalizing the corporate structure: The scheme is in the interest of 

all shareholders, creditors and other stakeholders of the Companies and is not 

prejudicial to the interests of the concerned shareholders, creditors or the public 

at large.” 

8. The Board of Directors of the Transferor Companies and the Transferee 

Company in the meeting held on 01.08.2025, has approved the proposed 

Scheme as contemplated above. Certified Copies of the Board resolutions 

passed thereon have been placed on record by the companies on Page no. 

173 - 180 as Annexure 10 and 11 of the application respectively. 

9. The Statutory Auditors of both the Applicant Companies have certified that 

the Accounting Standards are in compliance with Section 133 of the 

Companies Act, 2013. 

10. With respect to NDR WARE HOUSING PRIVATE LIMITED (Demerged 

Company), it is submitted as under: 

I. EQUITY SHAREHOLDERS: 
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There are 2 (Two) Equity Shareholders and the List of equity 

shareholders to this effect as on 30.06.2025 is placed on record as a 

certificate issued by the Charted Accountant at Pg.No.209 as 

Annexure 13. Consent by way of Affidavits was given by all the 

Equity Shareholders amounting to 100% is also placed on record at 

Pg.No.210-217 as Annexure 14 and the Demerged Company has 

sought to dispense with the meeting. 

II. SECURED CREDITORS: 

There is 5 (Five) Secured Creditor. Certificate has been issued by 

the Chartered Accountant to this effect as on 30.06.2025 is placed 

along with the application at Pg.No.218-219 as Annexure 15. The 

Demerged Company has sought to convene the meeting.  

III. UNSECURED LOAN CREDITORS: 

There is 3 (Three) Unsecured Loan Creditors. Certificate has been 

issued by the Chartered Accountant to this effect as on 30.06.2025 

is placed along with the application at Pg.No.223-224 as Annexure 

17. Consent by way of Affidavits was given by 15 of the Unsecured 

Loan Creditors amounting to 100% is also placed on record at 

Pg.No.261-274 as Annexure 19 and the Demerged Company has 

sought to dispense with the meeting. 

IV. UNSECURED TRADE CREDITORS 

There is 14 (Fourteen) Unsecured Trade Creditors. Certificate has 

been issued by the Chartered Accountant to this effect as on 

30.06.2025 is placed along with the application at Pg.No.220-222 as 

Annexure 16. Consent by way of Affidavits was given by 15 of the 

Unsecured Loan Creditors amounting to 92.30% is also placed on 

record at Pg.No.225-260 as Annexure 18 and the Demerged 

Company has sought to dispense with the meeting. 
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11. With respect to NDR SMART SPACES PRIVATE LIMITED (Resulting 

Company), it is submitted as under: 

I. EQUITY SHAREHOLDERS: 

There are 2 (Two) Equity Shareholders and the List of equity 

shareholders to this effect as on 30.06.2025 is placed on record as a 

certificate issued by the Charted Accountant at Pg.No.275 as 

Annexure 20. Consent by way of Affidavits was given by all the 

Equity Shareholders amounting to 100% is also placed on record at 

Pg.No.276-285 as Annexure 21 and the Resulting Company has 

sought to dispense with the meeting. 

II. SECURED CREDITORS: 

There is Nil Secured Creditor. Certificate has been issued by the 

Chartered Accountant to this effect as on 30.06.2025 is placed along 

with the application at Pg.No.286 as Annexure 22. 

III. UNSECURED LOAN CREDITORS: 

There is 1 (One) Unsecured Loan Creditors. Certificate has been 

issued by the Chartered Accountant to this effect as on 30.06.2025 

is placed along with the application at Pg.No.288-289 as Annexure 

24. Consent by way of Affidavits was given by 16 of the Unsecured 

Loan Creditors amounting to 100% is also placed on record at 

Pg.No.290-295 as Annexure 25 and the Resulting Company has 

sought to dispense with the meeting.  

IV. UNSECURED TRADE CREDITORS: 

There is Nil Unsecured Trade Creditors. Certificate has been issued 

by the Chartered Accountant to this effect as on 30.06.2025 is placed 

along with the application at Pg.No.287 as Annexure 23.  

12. Taking into consideration the submissions and the documents on record, 

this Tribunal issues the following directions: - 

A) IN RELATION OF DEMERGED COMPANY: 
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I) With respect to Equity shareholders: 

Since it is represented that there are 2 (Two) Equity Shareholder in the 

Company whose consents by way of affidavits forming 100% value have 

been obtained and are placed on record, the necessity to convene and 

hold a meeting is dispensed with. 

II) With respect to Secured Creditors: 

Since it is represented that there are 5 (Five) Secured Creditors in the 

Company who has sought for convening the meeting, this tribunal 

directs to convene the meeting of Secured Creditors on 20.12.2025 at 

10.00 A.M at the Registered office address of the Demerged Company or 

through video conferencing or if not convenient at any other suitable 

place for which approval shall be sought from this Tribunal within a 

period of 7 days from the date of this order and prior to the issue of 

notices.  

III) With respect to Unsecured Loan Creditors: 

Since it is represented that there are 3 (Three) Unsecured Loan Creditors 

in the Company whose consents by way of affidavits forming 100% value 

have been obtained and are placed on record, the necessity to convene 

and hold a meeting is dispensed with.  

IV) With respect to Unsecured Trade Creditors: 

Since it is represented that there are 14 (Fourteen) Unsecured Loan 

Creditors in the Company whose consents by way of affidavits forming 

92.30% value have been obtained and are placed on record, the necessity 

to convene and hold a meeting is dispensed with.  

IN RELATION OF RESULTING COMPANY: 

I) With respect to Equity shareholders: 

Since it is represented that there are 2 (Two) Equity shareholders in the 

Company whose consents by way of affidavits forming 100% value have 
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been obtained and are placed on record, the necessity to convene and 

hold a meeting is dispensed with. 

II) With respect to Secured Creditors: 

It is represented that there is Nil Secured Creditors in the Company, the 

necessity to convene and hold a meeting is dispensed with. 

III) With respect to Unsecured Loan Creditors: 

Since it is represented that there are 1 (One) Unsecured Loan Creditor in 

the Company whose consents by way of affidavits forming 100% value 

have been obtained and are placed on record, the necessity to convene 

and hold a meeting is dispensed with.  

IV) With respect to Unsecured Trade Creditors: 

It is represented that there are Nil Unsecured Loan Creditor in the 

Company, the necessity to convene and hold a meeting is dispensed with. 

13. The quorum for the meeting of the Applicant Company shall be as 

follows: 

(a) Demerged Company 

S.No. Class  Quorum 

1 Secured Creditors 5 

 

(i) The Chairperson appointed for the aforesaid meeting shall be Sri 

Ram (Mobile No. 8056279887). The Fee of the Chairperson for the 

said meeting shall be Rs.55,000/- (Rupees Fifty-five thousand only) 

in addition to meeting his incidental expenses.  The Chairperson(s) 

will file the reports of the meeting within a week from the date of 

holding of the above said meetings. 

(ii) Mr. Ajith Kumar. P, Advocate (Mobile No.9962401082) is appointed 

as a Scrutinizer and would be entitled to a fee of Rs.30,000/- (Rupees 
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Thirty thousand only) for services in addition to meeting his 

incidental expenses. 

(iii) In case the quorum as noted above, for the above meeting of the 

Applicant Companies is not present at the meeting, then the meeting 

shall be adjourned by half an hour, and thereafter the person(s) 

present and voting shall be deemed to constitute the quorum. For the 

purpose of computing the quorum the valid proxies shall also be 

considered, if the proxy in the prescribed form, duly singed by the 

person entitled to attend and vote at the meeting, is filed with the 

registered office of the applicant companies at least 48 hours before 

the meeting. The Chairperson appointed herein along with 

Scrutinizer shall ensure that the proxy registers are properly 

maintained. However, every endeavour should be made by the 

applicant companies to attain at least the quorum fixed, if not more 

in relation to approval of the scheme.  

(iv) The meetings shall be conducted as per applicable procedure 

prescribed under MCA Circular MCA General Circular Nos. (i) 

20/2020 dated 5th May 2020 (AGM Circular), (ii) 14/2020, dated 

08.04.2020 (EGM Circular-I) and (iii) 17/2020 dated 13.04.2020 (EGM 

Circular-II); 

(v) That individual notices of the above said meetings shall be sent by 

the Applicant Company through registered post or speed post or 

through courier or e-mail, 30 days in advance before the scheduled 

date of the meeting, indicating the day, date, the place and the time 

as aforesaid, together with a copy of scheme, copy of explanatory 

statement, required to be sent under the Companies Act, 2013 and 

the prescribed form of proxy shall also be sent along and in addition 
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to the above any other documents as may be prescribed under the 

Act or rules may also be duly sent with the notice. 

(vi) That the applicant company  shall publish advertisement with a gap 

of at least 30 clear days before the aforesaid meetings, indicating the 

day, date and the place and time as aforesaid, to be published in the 

English Daily “Business Standard”  (All India Edition), and “Makkal 

Kural” Tamil (Tamil Nadu Edition) in Vernacular stating the copies 

of Scheme, the Explanatory Statement required to be furnished 

pursuant to Section 230 of the Companies Act, 2013 and the form of 

proxy shall be provided free of charge at the registered office of the 

respective Applicant companies. 

(vii) The Chairperson shall as aforesaid be responsible to report the result 

of the meeting within a period of 3 days of the conclusion of the 

meeting with details of voting on the proposed scheme. 

(viii) The company shall individually send notice to the Regional Director 

concerned, MCA, Registrar of Companies, Official Liquidator and 

the Income Tax Authorities as well as other Sectoral regulators who 

may have significant bearing on the operation of the applicant 

companies or the Scheme per se along with copy of required 

documents and disclosures required under the provisions of 

Companies Act, 2013 read with Companies (Compromises, 

Arrangements & Amalgamations) Rules, 2016. 

(ix) The applicant company shall further copy of the Scheme free of 

charge within 1 days of any requisition for the Scheme made by 

every creditor or member of the applicant companies entitled to 

attend the meetings as aforesaid. 

(x) The authorized Representative of the Applicant Company shall 

furnish an affidavit of service of notice of meetings and publication 
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of advertisement and compliance of all directions contained herein 

at least a week before the proposed meetings. 

 All the aforesaid directions are to be complied with strictly in accordance with 

the applicable law including forms and formats contained in the Companies 

(Compromises, Arrangements & Amalgamations) Rules, 2016 as well as the 

provisions of the Companies Act, 2013 by the Applicants. 

14. Accordingly, the Application stands allowed on the aforesaid terms and 

is disposed of.  

 

 

 

-Sd-                        -Sd- 

RAVICHANDRAN RAMASAMY               JYOTI KUMAR TRIPATHI 

MEMBER (TECHNICAL)                                             MEMBER (JUDICIAL) 
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i
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c
e
 
t
a
x
,

 g
o
o
d
s
 
a
n
d
 
s
e
r
v
i
c
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y
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r
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i
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c
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c
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b
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p
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c
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c
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b
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c
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 f
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h
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c
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r
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:
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d
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p
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c
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c
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s
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c
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p
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p
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b
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p
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c
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c
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i
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n
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;
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p
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c
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c
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i
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p
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c
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p
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p
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s
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d
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s
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b
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g
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c
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c
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.
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.
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c
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i
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t
h
e
 
L
a
r
g
e
r

L
a
n
d
 
l
o
c
a
t
e
d
 
a
t
 
S
u
r
v
e
y
 
N
o
.
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.
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p
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c
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p
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p
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b
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.
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c
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.
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.
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P
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r
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c
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P
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c
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l
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v
a
n
 
N
a
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u
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y
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i
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e
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m
i
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r
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P
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R
e
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e
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b
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b
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P
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P
r
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L
i
m
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d
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e
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p
e
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c
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h
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n
d
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t
h
a
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n
a
g
e
m
e
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o
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i
e
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p
l
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p
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p
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c
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a
p
p
l
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p
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i
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n
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r
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b
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p
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N
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P
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P
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e
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P
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P
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p
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c
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c
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p
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i
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c
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e
d

 
C
o
m
p
a
n
y
 
a
n
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R
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m
e
a
n
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6.8 We owe responsibility only to the Boards of Directors of the Companies, with reference to terms

of our engagement letter and nobody else. We will not be liable for any losses, claims, damages

or liabilities arising out of the actions taken, omissions of or advice given by any other to the

Companies. In no event shall we be liable for any loss, damages, cost or expenses arising in any
way from fraudulent acts, misrepresentations or wilful default on part of the companies, their

directors, employees or agents. In no circumstances, shall the liability of a Valuer, its partners, its

directors or employees, relating to the services provided in connection with the engagement set

out in this report shall exceed the amount paid to such Valuer in respect of the fees charged by it
for these services.

6.9 This report is subject to the laws of India.

6.10 The fees for the valuation is not contingent upon the outcome of the value recommendation.
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R
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l
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b
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c
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i
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i
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c
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b
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i
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 b
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b
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c
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 p
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 c
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R
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p
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b
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c
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b
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c
e
i
v
a
b
l
e
 
f
r
o
m
 
t
h
e

R
e
s
u
l
t
i
n
g
 
C
o
m
p
a
n
y
;

 
a
n
d

 
(
b
)
 
c
o
r
r
e
s
p
o
n
d
i
n
g
l
y
 
b
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R
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.
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r
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l
i
a
b
l
e
 

t
o

d
i
s
c
h
a
r
g
e

 
s
u
c
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b
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c
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b
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p
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c
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p
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c
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P
r
i
v
a
t
e

L
i
m
i
t
e
d
 
(
t
h
e

 "
C
o
m
p
a
n
y
"
)
,
w
h
i
c
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p
r
i
s
e
 
t
h
e
 
B
a
l
a
n
c
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c
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P
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h
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i
n
 
E
q
u
i
t
y

 
a
n
d
 
t
h
e

S
t
a
t
e
m
e
n
t
 
o
f
 
C
a
s
h
 
F
l
o
w
s
 
f
o
r
 
t
h
e
 
y
e
a
r
 
e
n
d
e
d
 
o
n
 
t
h
a
t
 
d
a
t
e
 
a
n
d

 
a

 
s
u
m
m
a
r
y
 
o
f
 
s
i
g
n
i
f
i
c
a
n
t
 
a
c
c
o
u
n
t
i
n
g

p
o
l
i
c
i
e
s
 
a
n
d
 
o
t
h
e
r
 
e
x
p
l
a
n
a
t
o
r
y
 
i
n
f
o
r
m
a
t
i
o
n
 
(
h
e
r
e
i
n
a
f
t
e
r
 
r
e
f
e
r
r
e
d
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c
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c
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h
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i
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h
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i
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c
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c
t
i
o
n
 
1
3
3
 
o
f
 
t
h
e
 
A
c
t
 
r
e
a
d
 
w
i
t
h
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i
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n
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d
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p
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c
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p
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c
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p
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c
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p
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p
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c
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p
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c
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c
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ND R WARE HOUSING PRIVATE LIMITED
CIN:  U63023TN1986PTC013278

changos in Fanity for
Statement of  Changes in Equity for 30th June 2025
(Rs in  Millions, unless stated otherwise)
(a) Equity Share Capital

Issued, Subscribed & Fully Paid up (Equity Shares of  Rs.100/- each)
Opening Balance
Closing Balance
(b) Other equity

Balance as at 1st April 2023
Profit for the year
trakaneiOther comprehensive income for the year

Balance as at 31st March 2024
Balance as at 1st April 2024Balance as at 1st April 2024
Profit for the year
Other comprehensive income forOther comprehensive income for the year
Balance as at 31st March 2025

et Anil 20cS
Balance as at 1st April 2025
Profit for the year
Other comprehensive income for the year
Balance as at 01st April 2025
Balance as at 1st April 2025
Profit fot the quarter
Pootequrt
Other comprehensive income for the quarter
Balance as at 30th June 2025

Place: Chennai
Place: hennal
Date: 01-08-2025

Ahyaidu Amrutesh Reddysh Reddy

(Director)

DIN
DIN: 00898556

As at 30th JuueAs at 30th June 2025 s at 01st April 2025
Nu umber

Amount Amount
of Shares of Shares

7,00,100
7.00.100 70.01

7.00.100
70.01
70.01| 00.100 70.01

Reserves and Surplus
Other Comprehensive TotalDebenture Securities

Retained Earnings Loss on  Demerger Income
Redemption Res

1.577.47 33.73 1,611.20

7250 91 7.269.91 269.917,269.91

881.10
8,847.38 33.73

.38 33.73 8,881.10
1.046.03,046.031,046.03

9,893.41 33.73 9,927.139.927.13

9,893.41 33.73 9,927.13

9,893.41 33.73 9,927.1313

9,927.139,893.41

(6.96) (6.96)

9.886.45 33.73 9,920.18

housing Privwat
een

m
i
t
e
d

N
D
R 

W

Machavolu Subbu KrishnaMachavolu Subbu Krist
(Director)

DIN: 06579066

For  NDRWAREHOUSING PRIVATE LIMITED
тиmz

Authorised Signatory
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Route Map for Meeting Venue: No-54, B Block-103, Sreekaram Apartments, Pallavan Nagar, 
Madurvoyal, Thiruvallur, Chennai – 600095, Tamil Nadu, India 
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FORM NO MGT-11 
PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN: U63023TN1986PTC013278 
Name of the Company:  
Registered Office: 

N D R Ware Housing Private Limited 
No-54, B Block -103, Sreekaram Apartments, Pallavan Nagar, 
Maduravoyal, Thiruvallur, Chennai – 600095, Tamil Nadu, 
India.  

  
Name of the Secured Creditor(s): 
Registered address: 
 
 
Email ID: Folio No/ Client ID: DP ID: 

 
  I / we, being the Secured Creditors, of N D R Ware Housing Private Limited, do hereby 
appoint:  

a) Name: 
Address: 
E-mail Id: 
Signature: ________________________, or failing him/ her 

b) Name:  
Address: 
E-mail Id: 
Signature: ________________________,  

 
to attend and vote for me / us and on my / our behalf at the meeting of the Secured Creditors 
of the Company to be held on Saturday, December 20, 2025 at 10.00 a.m. (Indian Standard 
Time) at No-54, B Block-103, Sreekaram Apartments, Pallavan Nagar, Madurvoyal, 
Thiruvallur, Chennai – 600095, Tamil Nadu, India, and at any adjournment thereof in 
respect of such resolutions and in such manner as are indicated below:  

 
Resolution No.1 Approval for the scheme of arrangement between N D R Ware Housing 
Private Limited (‘Demerged Company’ or ‘Applicant Company 1’) and NDR Smart 
Spaces Private Limited, formerly known as ‘NDR Smart Warehouses Private Limited’ 
(‘Resulting Company’ or ‘Applicant Company 2’) and their respective shareholders and 
creditors.  
 
Signed this ……...day of ………………………, 2025 
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Signature of creditor(s)                            Signature of proxy 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Revenue Stamp 
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ATTENDANCE SLIP 

 

In the matter of scheme of arrangement between N D R Ware Housing Private Limited 
(‘Demerged Company’ or ‘Applicant Company 1’) and NDR Smart Spaces Private 
Limited, formerly known as ‘NDR Smart Warehouses Private Limited’ (‘Resulting 
Company’ or ‘Applicant Company 2’) and their respective shareholders and creditors.  

I / we hereby record my / our presence at the meeting of the Secured Creditors of the Applicant 
Company 1, held at No-54, B Block-103, Sreekaram Apartments, Pallavan Nagar, 
Madurvoyal, Thiruvallur, Chennai – 600095, Tamil Nadu, India on Saturday, December 20, 
2025 at 10.00 a.m. (Indian Standard Time).  

Name(s) of the Secured Creditor(s) / authorized 
representative (IN BLOCK LETTERS) 
 

 

 

Signature of the Secured Creditor(s) / authorised 
representative 
 

 

 

 
 
 

____________ 

Name and Signature of the  

Secured Creditor / Proxy / Authorized Representative 

 

 

 

 

 

 

 

 

 

 

 
 

170



 
 

<<On the letterhead of corporate creditor>> 
 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF 
DIRECTORS OF [NAME OF CORPORATE CREDITOR] (‘THE COMPANY’) AT ITS 
MEETING HELD ON [DAY], THE [DATE] DAY OF [MONTH], 2025 AT [●] [AM / 
PM] AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT [●]  
 
AUTHORIZATION TO REPRESENT AT NATIONAL COMPANY LAW TRIBUNAL, 
DIVISIONAL BENCH – II, CHENNAI (‘TRIBUNAL’) CONVENED MEETING OF 
SECURED CREDITORS OF N D R WARE HOUSING PRIVATE LIMITED 

“RESOLVED THAT the Board of Directors of the Company hereby authorize [Name of the 
Director / Authorized Signatory], [Director / Authorized Signatory] of the Company to attend 
and represent the Company at the Tribunal convened meeting of the secured creditors of N D 
R Ware Housing Private Limited (‘Demerged Company’) for the purpose of approving the 
scheme of arrangement between N D R Ware Housing Private Limited (‘Demerged 
Company’) and NDR Smart Spaces Private Limited, formerly known as ‘NDR Smart 
Warehouses Private Limited’ (‘Resulting Company’) and their respective shareholders and 
creditors to vote in favor of the resolution passed in this regard, in the capacity of secured 
creditor of the Demerged Company.  

 

RESOLVED FURTHER THAT any of the directors of the Company be and is hereby 
authorized to execute all necessary documents and to provide such other documents as may be 
necessary to give effect to the proposed scheme of arrangement and to do such other acts and 
deeds as may be required in this regard. 

 

RESOLVED FURTHER THAT any of the directors of the company be and hereby severally 
authorized issue the certified true copy of the above resolution.”  

 
// CERTIFIED TRUE COPY //  
 
For [Name of secured creditor] 
 
 
 
[Name] 
Director 
DIN: [●] 
Address: [●] 
Email: [●] 
 
Date: [●], 2025 
Place: [●] 
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